Historic,  archived  document 


Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


ISSUED  WEEKLY  BY 
THE  FOREIGN  AGRICULTURAL  SERVICE 
BUREAU  OFAGRICULTURAL  ECONOMICS 
UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

WASHINGTON.D.C 

Vol.  25  AUGUST  29,  1932  ~  ~No7~ 9 

FEATURE  ARTICLE 
GERMAN  CEREAL  IMPORT  RESTRICTIONS  -  p.  322 


IN  THIS  ISSUE 

Page 


LATE  CABLES   310 

World  wheat  carryover  exceeds  last  year   313 

Italian  rice  area  reduced  ..  ."   315 

United  States  dried  bean  exports  exceed  imports   316 

India  cotton  sowings  behind  last  year   317 

World  sugar  beet  acreage  declines  except  Russia   318 

European  brined  cherry  output  reduced   318 

South  African  wool  production  dov/n   320 

British  wool  trade  awaits  Australian  developments   320 

Sweden  fixes  1932  wheat  crop  prices   321 

Britain  imposes  seasonal  horticultural  import  duties   324 


August  £9,  1932  Foreign  Crops  and  Markets 

•CROP    AND    MARKET  PROSPECTS 


311 


BREAD  GRAINS 

Summary  of  recent  bread  grain  information 

A  Russian  wheat  crop  of  below  average  yields  on  the  whole  is 
indicated  though  Siberian  returns  may    raise  the  total  somewhat.  The 
good  winter  wheat  prospects  are  said  to  have  been  seriously  reduced  by 
excessive  her.t  in  North  Caucasus  and  parts  of  Ukraine  in  June  end  ex- 
tensive developments  of  rust  damage  in  July  in  western  Ukraine.  The 
spring  wheat  area  this  year  is  about  15  per  cent  smaller  than  last  year 
and  the  condition  is  reported  generally  affected  by  the  late  seedings. 
The  outlook  is  said  to  be  the  poorest  in  the  Volg:'  region  where  the 
shortage  of  seed  was  of  great  significance  at  seeding  time. 

The  wheat  crop  of  Poland  has  b~en  damaged  considerably  by  rust 
and  some  observers  believe  it  "ill  be  reduced  as  much  as  a  third  from 
earlier  expectations.    A  recent  trade  estimate  for  France  of  about  36? 
million  bushels  would  be  a  record  production  since  before  the  war;  tne 
acreage  while  above  List  year  is  far  from  a  record  acreage  however. 
Unusually  high  yields  would  have  to  be  received  from  the  pre-  rr;  sported 
acreage  to  equal  this  figure  which  is  decidedly  above  that  rcadu  by  the 
Bureau' s  Berlin  representatives  aft^r  a  field  trip  through  parts  of 
Fr-.nc:;.     The  first  official  crop  estimate  for  Yugoslavia  places  wheat 
production  at  64.8  million  bushels  or  about  the  srme  as  that  made  in 
July  by  the  Bureau's  Belgrade  representatives  and  compares  with  98.8 
million  bushels  produced  last  year. 

The  Argentine  Ministry  of  Agriculture  has  just  released  its 
first  estimate  of  wheat  acreage  sown  at  19.2  million  acres  or  11  per 
cent  above  last  year's  finrl  estimate  of  a  sown  area  of  17.3  million 
acres.     In  the  Canadian  Prairie  provinces,  harvesting  has  made  good 
progress  with  wheat  cutting  practically  over  in  Manitoba  and  thresh- 
ing general  there  during  the  third  week  of  August.     In  Saskatchewan 
the  crop  was  about  half  cut  and  in  Alberta  harvesting  was  expected  to 
be  general  by  the  last  week  of  the  month.    Rains  have  caused  some  delay 
in  harvesting  in  southern  Alberta  and  southwestern  Saskatchewan, 

World  wheat  shipments  during  the  week  ended  August  22  totaled 
only  6.3  million  bushels  of  which  North  America  accounted  for  4.2 
million.     The  Netherlands  domestic  wheat  milling  percentage  was  in- 
creased on  August  8  from  22jjr  to  25  per  cent.    The  Hungarian  government 
is  reported  to  have  found  it  necessary  in  view  of  the  uncertainty  of 
the  new  crop  and  existing  export  obligations  to  modify  the  regulations 
regarding  the  export  of  ..'heat  and  rye.    Special  licenses ,  it  is  said, 
will  be  necessary  for  the  export . of  these  products. 
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Foreign  weather  and  crop  conditions 


Europe 


Following  a  few  favorable  harvesting  days  early  in  the  second  week 
of  August  in  Russia,  the  latter  part  of  that  week  was  again  unfavorable 
with  rain  in  TThit  e  Russia,  Moscow,  North  Caucasus,  and  southern  and  eastern 
Ukraine,  Agricultural  Attache  Steere  radioed  on  August  19,     Harvesting  in 
Russia  continued  backward  with  about  111  million  acres  of  grain  cut  up  to 
August  10,  or  around  30  million  acres  less  than  that  cut  at  the  same  time 
last  year  and  markedly  below  the  planned  harvested  area. 

During  the  week  ended  August  17  temperatures  were  far  above  normal 
everywhere  in  Germany  and  most  of  France.     The  weather  was  very  favorable 
for  harvesting  in  Germany  and  most  of  France.     Considerable  inferior  qual- 
ity wheat,,  however,   is  expected  in  Poland,  eastern  Germany  and  Czecho Slovakia 
due  to  rain,  lodging  and  rust,  according  to  observations  of  Assistant  Agri- 
cultural Commissioner  Christy.     Scattered  rust  damage  was  observed  along 
the  German  Polish  border  as  far  north  as  eastern  Prussia.     TTheat  yields  in 
central  Europe  generally  are  above. last  year  except  in  Poland.    On  the  basis 
of  field  observations  and  the  test  weight  of  grain,  .LIr.  Christy  believes  the 
German  crop  is  over-estimated  though  a  record  crop  is  assured.    Due  to  rust 
ana  other  damage  the  estimated  wheat  production  in  Portugal  is  also  believed 
too:  large,  the  message  states.  ,  ,. 

Southern  Hemisphere  * 

Recent  cold  weather  benefited     crops  considerably  in  Argentina  where 
growth  has  been  reported  too  rapid.    Further  cold  weather  is%aid  to  be 
needed  this  month  to  strengthen  root  growth  and  decrease  the  meance  of 
locusts.    The  wheat  crop  of  the  Australian  Commonwealth  is  generally  favor- 
able, according  to  a  cable  from  the  International  Institute "of  Agriculture. 
Rainfall  is  reported  general  and  the  crop  condition  in  Hew  South  Fales  is 
said  to  be  improved  since  the  previous  report. 

».:'  '.         •  European  market  conditions 

Continental  markets  were  weak  due  to  the  domestic  crop  movement  and 
restricted  demand  during  the  week  ended  August  17,  Mr.  steere  states.  The 
Motherlands  market  was  quiet  with  limited  demand  in  spot  wheat  and  Argentine 
wheat  of  near  position.     In  Belgium  trading  was  quiet  with  transactions 
mostly  in  Canadian,  Argentine  and  American  hard  winter  wheats.    The  increased 
offers  of  the  new  crop  caused  prices  to  decline  in  France.     The  market  in 
Czechoslovakia  was  weak  while  in  Austria  it  was  fairly  steady.     The  wheat 
market  in  Poland  was  firm  but.  rye  was  weak.     Switzerland  is  said  to  have 
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agreed  to  buy  2,572,000  "bushels  of  wheat  from  Hungary.    Eeported  good  crop 
prospects  in  Ge many  caused  a  sharp  price  decline.    Feed  factories  nave 
agreed  to  purchase  2,756,000  "bushels  of  domestic  wheat  at  once  and  hold 
4,921,000  "bushels  of  domestic  rye  for  4  months.     Some  rye  stabilization 
purchases  have  "been  made  by  a  Government  controlled  agency.     The  spot  price 
of  domestic  wheat  at  Berlin  on  August  17  was  $1.32  compared  with  $1.38  a 
week  earlier.    Bye  prices  were  $0.96  and  $0.97  for  the  two  dates  respec- 
tively.'   

"crld  wheat  carry-over  and  disappearance  a/  .  . 

Reports  of  stocks  of  old  wheat  as  of  July  1  in  the  principal  ex- 
porting countries,  together  with  port  stocks  in  the  United.  Kingdom  and 
wheat  afloat,  indicate  that  about  670,000,000  bushels  of  wheat  were  car- 
ried over  in  the  1932-33  season.    This  compares  with  656,000,000  a  year 
earlier  and  569,000,000  carried  into  the  1930-31  season.     Stocks  of  old 
wheat  on  July  1  in  Argentina  and  Australia  were  about-  35,000,000  bushels 
less  than  a  year  earlier,  but  in  the  United.  States  and  Canada  the  carry- 
over on  July  1  was  considerably  larger  than  a  year  previous. 

Stocks  of  wheat  on  July  1,  1932,  in'  the  countries  not  included  in 
the  table  on  the  following  page  were  smaller  than  stocks  in  those  countries 
a  year  earlier.     In  the  Danube  Basin  countries  the  carry-over  as  of  July  1 
was  reported  to  be  very  small,  and  in  Russia  fragmentary  reports  indicate 
a  negligible  carry-over.     Stocks  in  Germany  were  slightly  lower  on  July  1 
than  a  year  earlier,  and  in  France  and  Italy  stocks  were  considerably  lower 
than  on  July  1,  1931. 

Available*  data  indicate  ah  upward  trend  in  both  supply  and  disap- 
pearance of  wheat  in  the  world  outside  Russia  and  China  during  the  last 
ten  years.    Although  the  consumption  of  wheat  in  the  world  lias  been  in- 
creasing, it  has  failed  to  keep  pace  with  the  increase  in  supplies.  At 
the  end  of  the  1926-27  crop  year  there  were  340,000,000  bushels  of  old 
wheat  accounted  for  as  a  carry-over  into  the  1927-28  crop  year.     This  car- 
ryover was  considerably  larger  than  that  of  either  of  the  two  previous 
years.     Since  1927,  however,  the  carry-over  has  been  increasing  until  at 
the  beginning  of  the  1932-33  year  stocks  of  all  wheat  amounted  to  669,000,- 
000  bushels.    Total  world  disappearance  of  wheat,  outside  of  Russia  and 
China,  for  1931-32  was  3,837,000,000  bushels,  which  was  about  the  same  as 
the  disappearance  for  the  previous  year,  but  considerably  larger  than  the 
disappearance  for  1929-30. 

.a/  Division. of  Statistical  and  Historical  Research. 
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World  wheat  carry-over,  July  1,  1930-1932  a/' 


-  Position 

1930 

1931 

1932  prel. 

Million 

Million 

Million 

"bushels 

bushels 

bushels 

291 

319 

363 

Canadian  wheat  in  United  States 

16 

6 

5 

134 

148 

b/  153 

United  States  wheat  in  Canada 

5 

15 

16 

39 

57 

43 

40 

55 

33  . 

Port  stocks  -  United  Kingdom. 

6 

6 

11 

11 

19 

16 

17 

-    \v  18 

19 

10 

13 

10 

569 

656 

669 

Compiled  as  follows:     United  States-Stocks  on  farms,   stocks  in  country  mills 
and  elevators,  commercial  visible,  stocks  in  merchant  mills  and  elevators, 
bought  to  arrive,  and  in  transit.    Canada-Carry-over  July  31,  plus  net  exports 
during  July.    Argentina  and  Australia-1930  and  1931,  carry-over  on  December  31 
plus  exports  July  1  to  December  31.    Data  for  1932  computed  from  the  estimate 
of  the  production  plus  carry-over  of  old  crop  less  home  consumption  (12  months) 
and  exports  January  1-June  30.    a/  Represents  as  nearly  as  possible  total  stocks 
of  old  crop  wheat  minus  domestic  requirements  for' the  remainder  of  each  country's 
crop  year,  i.e.,  minus  requirements  for  July  in  caso  of  Canada  and  for  July- 
December  in  case  of  Argentina  and  Australia,    b/  Includes  1,000,000  bushels 
afloat  for  United  States  ports. 

The  very  low  level  of  prices  during  the  1931-32  season  apparently  did  not 
stimulate  consumption  of  wheat  beyond  the  level  of  the  previous  year.    This  may 
be  accounted  for  "by  the  fact  that  consumer  purchasing  power  was  decreasing  at 
about  the  same  rate  as  prices  of  wheat.    A  continuation  of  the  policy  of  restrict 
ed  movement  of  wheat  into  importing  countries  by  high  import  duties  and  milling 
quotas  also  prevented  a  larger  disappearance  of  wheat.    On  the  other  hand,  a 
relatively  large  disappearance  of  wheat  during  both  1930-31  and  1931-32  was 
effected  to  a  large  extent  by  the  unusually  large  amounts  of  wheat  fed  to  live- 
stock in  the  United  States. 

The  disappearance  of  wheat  and  flour  in  terms  of  wheat,  for  food,  feed 
and  waste  in  the  United  States,  totaled  about  644,000,000  bushels  for  1931-32 
compared  with  647,000,000  for  the  previous  year.    There  were  about  25,000,000 
bushels  more  wheat  used  for  feed  in  1931-32  than  during  the  previous  year.  The 
amount  used  for  food  was  smaller  than  in  1930-31.    Eor  detailed  items  of  supply, 
distribution  and  disappearance  of  wheat  and  flour  with  United  States  1927-28 
to  1932-33,  see  table  page  328. 
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II  ZD  GRAINS 

Summary  of  recent  feed  grain  irif  o  mat  ion 

Among  the  new  feed  grain  production  estimates  received  during  the 
week  were  those  for  Rumania,  Yugoslavia  and  Switzerland.    The  Rumanian 
estimates  showed  downward  rivisions  for  both  barley  and  oats  but  crops  still 
somewhat  above  the  low  yields  of  last  year  are  expected.    The  first  estimate 
of  the  Rumanian  corn  cror>,  however,  at  241  million  bushels  is  a  decrease  of 
nearly  3  per  cent  from  the  1931  production.     For  Yugoslavia  the  barley  and 
oat  crop  prospects  as  officially  reported  are  for  the  smallest  harvest 
within  present  boundaries,  the  estimate  for  each  crop  being  about  18  million 
bushels.     In  Switzerland  the  first  estimate  of  the  com  crop  is  placed  at 
106  thousand  bushels  compared  with'  115  thousand  produced  last  year  and  for  the 
5  European  countries  now  reporting  1"32  corn  production  the  total  stands  at 
527'  million  bushels  or  an  increase  of  nearly  12  per  cent  over  that  of  a  year 
ago.    The  total  barley  and  oats  production  in  the  European  countries  now 
reporting  is  487  million  and  828  million  bushels  respectively  or  increases 
for  the  2  crops  of  13  and  4  per  cent  over  last  year  in  the  same  countries. 

The  1952  barley  acreage  in  28  countries  so  far  reported  shows  an  in- 
crease of  about  3  per  cent  over  that  of  last  year,  the  oats  acreage  in  25 
countries  an  increase  of  about  2  per  cent,  and  the  corn  acreage  in  12  coun- 
tries an  increase  of  more  than  2  per  cent.    Jor  detailed  acreage  figures 
see  pages  329  and  330  of  this  issue. 

The  demand  for  malting  barley  in  C-reat  Britain  continues  dull,  accord- 
ing to  a  rcport'from  Mr.  Shollchberger,     The  prospects  of  the  English  crop 
are  better  on  account  of  favorable  weather,  but  reliable  samples  are  not 
yet  available.    Chilean  barley  is  not  being  offered  and  sales  are  negligible, 
being  principally  of  Californian  barley. 


RICE 

Italian  rice  area  reduced 

Preliminary  estimates  place  the  1932  acreage  planted  to  rice  in 
Italy,  the  leading  European  producer,'  at  341,000  acres,  according  to 
Assistant  Agricultural  Commissioner  L.  D.  tfallory  at  Marseille,  France. 
The  corresponding  1931  estimate  was  344,000  acres,  which  was  later  re- 
vised   to  355,000  acres.    The  harvested  acreage  in  Italy  for  1931  was 
placed  at  356,000  acres.    Production  for  1932  is  not  expected  to  exceed 
that  of  1931  which  was  placed  at  859  million  pounds,  unless  yields  are 
exceptionally  good,  since  yields  in  1931  were  favorable.    Mr,  Mallory 
expects  to  report  on  rice  production  for  1932  in  Italy  early  in  September, 
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BEANS 

TTbrld  dry  bean  prospects  a/ 

Prices  of  most  classes  of  "beans  "began  to  rise  in  the  latter  part  of 
July  or  first  of  August,  especially  for  liraas,  pea  beans  and  red  kidneys. 
The  present  tone  of  domestic  markets  is  good.     Owners  of  beans  in  many  sec- 
tions arc  showing  a  tendency  to  hold  beans  for  higher  prices. 

Present  new  crop  prospects  are  for  a  24  per  cent  reduction  in  the 
United  States  crop  below  1931  but  scattering  early  reports  of  foreign  pros- 
pects do  not  tend  to  indicate  any  decrease  in  foreign  competition.  Acreage 
sown  to  e:cport  varieties  in  Japan,  an  important  competing  country,  is  less 
than  in  1931  and  below  average  but  present  reports  do  not  indicate  a  corres- 
ponding decrease  in  production  from  1931  when  yields  were  very  low.  There 
is  little  definite  information  f rom  European  producing  countries;  lidwever, 
a  reduction  below  last  year  in  total  supplies  in  Europe  is  not  expected, 
Ano.ther  large  harvest  seems  probable  in  Rumania.    Early  prospects  are  for 
a  Canadian  crop  slightly  below  1931  and  for  a  Mexican  crop  about  equal  to 
last  year.    The  recent  Chilean  harvest  is  only  slightly  above  that  of  a  year 
earlier. 

United  States  stocks  of  old  crop  beans  are  definitely  larger  than 
last  year  in  California.     In  Japan  there  is  a  slight  increase  in  stocks  of 
old  crop  otenashis  over  those  on  hand  a  year  ago  but  more  than  offset  by 
a  decrease  in  stocks  of  nagauzuras.     Stocks  in  Rumania,  while  probably 
larger  than  a  year  ago  seem  to  be  much  smaller  than  had  previously  seemed 
possible  in  view  of  the  unusually  large  crop  of  1931. 

Foreign  trade  reported  fqr  the  United  States  so  far  this  season  has 
not  been  heavy  but  has  shown  an  excess  of  exports  over  imports  for  the 
first  time  since  1923-24.     Shortages  or  poor  quality  1931  crops  in  some 
European  importing  countries  have  resulted'  in  comparatively  active  trading 
and  an  unusually  heavy  export  from  Rumania. 


COTTON 

Liverpool  cotton  prices-  above  last  year 

As. a  result  of  recent  substantial  advances  in  prices  of  foreign 
cottons  at  Liverpool ,  last  year's  price  level 'has  been  exceeded  by  nearly 
all  the  representative  cottons  there.    American' middling  on  August  19  was 

-■  -  i  ,»  4         ■■■■i.i  i    ■  h  ■  .  _     i  i. .  .  .  .ii 

a/  Sec  "Yforid  Dry  Bean' Prospects, 11  August  26,  1932. 
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quoted  at  8.33  cents  per  pound  compared  with  7,50  cents  a  year  ago  and  6.75 
cents  a  month  ago.     See  price  table,  page  333.     These  Friday  quotations  are 
the  highest  for  any  week  since  the  first  half  of  last  March.     Demand,  however, 
was  very  quiet  owing  to  the  Lancashire  strike.    At  Manchester  spot  demand  was 
fair  but  business  in  yarn  and  cloth  was  adversely  affected  by  the  acute  labor 
situation.     Spinning  employers  are  reported  to  have  given  one  month's  notice 
to  employees  of  a  wage  reduction  from  current  rates  and  the  whole  industry  is 
in  an  unsettled  state.     'The  Havre,  market  was  still  active  and  price  fixing 
continued  heavy  during'  the  week  ending  August  19.     So  inner  demand  at  Bremen 
was  reported  very  good  for  all  grades  and  staples  the  first  half  of  the  week 
ended  August  19,  most  of  which  were  for  immediate  shipment  but  trading  became 
more  quiet  later  in  the  week,    price  fixing  was  freely  carried  on  as  spinners 
were  said  to  be  practically  bare"  of  stocks. 

India  cotton  sowings  slightly  belov:  last  year 

The  area  planted  to  cotton  in  India  up  to  the  end  of  July  this  year  was 
13,455,000  or  96.7  per  cent  of  the  area  sown  to  the  same  time  a  year  ago  and 
considerably  below  average  planting,  according  to  cabled  information  from 
the  Director  of  India  Statistics  at  Calcutta.    Last  year's  final  estimate  of 
cotton  plantings  totaled  23,522,000  acres  of  which  13,938,000  acres  were  sown 
to  the  end  of  July.    Plantings  up  to  this  date  during  the  past  five  years 
have  averaged  slightly  over  15,000,000  acres  or  about  11  per  cent  more  than 
the  1932  plantings  to  August  1. 

Chinese  cotton  crop  estimated 

The  1932-33  Chinese  cotton  crop  has  been  forecast  at  3,021,000  bales  of 
478  pounds  compared  with  their  revised  estimate  of  1,785,000  bales  for  1931- 
32  which  would  mean  an  increase  of  69  ncr  cent,  according  to  the  first  esti- 
mate of  the  Chinese  Mill  Owner's  Association.     It  is  thought  that  the  fore- 
casted production  is  too  large  even  for  the  area  considered  which  includes 
additional  areas  not  included  in  former  years.     In  an  effort  to  moke  the  pro- 
duction data  for  these  years  more  comparable  with  those  for  previous  years, 
it  is  felt  that  a  figure  of  2,500,000  bales  for  1932-33  is  sufficiently  large 
and  that  about  1,700,000  bales  should  be  used  for  the  1931-32  production.  A 
production  of  2.5  million  bales  this  season  would  represent  an  increase  of  47 
per  cent  over  the  revised  figure  for  last  season,  11  per  cent  greater  than 
the  1930-31  production  and  the  largest  since  about  1919-20.     The  short  crop 
last  season  was  largely  a  result  of  the  flood  so  that  this  year  with  only 
average  yields  a  large  increase  would  be  expected.    Reports,  however,  indi- 
cate that  growing  conditions  this  season  have  evidently  been  better  than 
usual.    Also  see  statement  page  272  in  last  week's  issue.     The  Mill  Owners' 
estimated  acreage  for  1932-33  is  5,630,000  acres.     To  make  this  comparable 
with  previous  years,  however,  it  has  been  reduced  to  5,300,000  acres  which 
is  10  per  cent  greater  than  the  4,800,000  acres  being  used  for  the  1931-32 
area,  in  Bureau  publications  and  only  about  .1  per  cent  greater  than  the  1930- 
31  a.creage. 
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SUGAR  BEETS 

. .      -L..  World  acreage  declines  except  in  Russia 

r  t>  HThG  J0!?  acr^p  -Pitted  to  sugar  Wets  in  1932  in ; the  United  States, 

iZ  f  r!9Pq'  ^eluding  Russia,  is  estimated  at  8,282,288  acres,  accords 

g  t,o  ^ne  latest  estimates  received  front  official  sources  and  the  Intcrna- 
onai  institute  of  Agriculture.     This  estimate  indicates  an  increase  of  3.9 

percent  over  1931  when  7,974,724  acres  were  harvested.    Excluding  Russia,  a 

decrease  ol  7.3  per  cent  fron  last  year  is  indicated. 

o-i  rr  n^8  acrcaSe  Planted  to  sugar  "beets  in  the  United  States  is  placed  at 

acres  as  compared  with  last  year ' s  planted  acreage  of  760,000  acres 
ana  the  invested  acreage  of  715,000  acres.     The  total  European  sugar  beet 
acreage  is  now  estimated  at  7,422,288  acres  or  slight  below  the  previously 
18    ivT?         al^°f  ?>556'594  ac^s  ( See  "Foreign  Crops  and  Markets",  July 
w  Iv    ,   *  P'  I  '*     Decreases  fron  the  early  estimates  occur  in  Great  Britain, 
^norlands    Belgium,  France,  Spain,  Czecho Slovakia  and  Russia,  while  Italy, 
Hungary  and  Bulgaria  report  slight  increases  over  the  early  estimates,  ^he 
piantud  acreage  in  Russia  as  of  July, 1,  is  reported  at  4,041,000  acres  which 

s  .y  per  cent  oi  the  plan  and  shows  an  increase  of  18.8  per  cent  over  1931. 
inc  sugar  beet  acreage  sown  in  Russia  in  1931  was  3,400,590  acres  or  almost 

an  oi   tne  total  European  sugar  beet  acreage  harvested.     Serious  crop  losses 
occurred    nowevor,  due  to  a  delayed  and  inefficient  harvest.     Lithuania  is 
now  ^eluded  among  European  beet  sugar  producing  countries."    See  table, 
page  ooo. 

The  total  acreage  planted  to  beets  in  the  6  European  countries  which 
are  members  of  the  International  Sugar  Agreement  lias  been  reduced  from  the 
early  estimate  of  1,618,316  acres  to  1,568,762  acres  indicating  a  decrease 
ox        per  cent  from  the  acreage  harvested  in  these  countries  in  1931.  Ueather 
conditions  m  Europe  have  been  favorable  in  most  countries,  according  to  a 
trade  report  dated  August  4.     The  condition  of  the  sugar  beet  crop  is  gener- 
ally gooa.     In  Germany,  Czechoslovakia' arid  Belgium  weight  of  roots  and  sugar 
content  were  behind  last  year,  according  to  the  early  beet  tests.     In  France 
cne  weigm,  0i  beets  is  lower  but'  sugar  content  shows  an  improvement  over  last 
year  Dut  low  compared  with  earlier  years.    The  development  of  sugar  beets  in 
Denmark  makes  a  oetter  showing  than  last  year  but  the  sucrose  content  is  more 
than  one  per  cent  lower  than  that  reported  last  year  at  the  same  date.  In 
Russia,  beet  cultivation  operations  were  lagging  in  July. 


FRUIT,  VEGETABLES  AND  NUTS 

European  brined  cherry  production  declines 

Preliminary  reports  indicate,  that  from  the  1932  crop,'  Italy  and  France 
placed  m  brine,  for  all  purposes,  an  equivalent  of  about  65,000  barrels  of 
cnerries  oi  220  pounds  each,  according  to  a  report  from  Agricultural  Commissioner 
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llielsen  at  Marseille.    This  quantity  represents  a  drop  of  28  per  cent  in  com- 
parison with  the  90,000  "barrels  estimated  to  have  been  placed,  in  "brine  from 
the  1931  crop  in  these  two  countries. 

Since  the  opening  of  the  season,  there  has  "been  some  demand  from  3ng- 
land,  which,  together  with  the  smaller  quantity. placed  iri  "brine,  has  "been 
sufficient  to  increase  -orices  a  little,  particularly  in  France.    Little  busi- 
ness has  actually  -been  done  with  the  United  States  however,  because  American 
importers  consider  present'  quotations  as  being  top  high,  or  rather  not  on  a 
competitive  basis  with  prices  on  the  Pacific  Coast,    This  statement  is  borne 
out  by  the  fa.ct  that  the  quantity  of  Italian  brined  cherries  declared  for 
shipment  to  the  United  States  during  the  months  of  June  and  July  was  much 
under  the  amount  declared  in  those  two  months  in  1931,     In  prance,  as  far  as 
is  known,  there  were  no  declarations  ih/J-^ne  and  July,  while  there  were  some 
in  the  corresponding  months  a  year  ago. 

Parly  season  prospects . indicated  that  the  total  1932  production  of 
fresh  cherries  in  1 1 aly  would  be  good,  and  somewhat  above  the  crop  of  1931, 
leather  conditions  just  prior  to  and  during  the  ripening  process,  however, 
were  such  that  the  fruit  did  not  size  well,  and  rains  at  the  time  of  harvest 
also  did  some  damage.    While  it  is  not  possible  at  this  time  to  say  just 
what  the  total  Italian  cherry  crop  amounted  to,  there  is  no  question  but 
that  it  was  somewhat  smaller  than  expected, 

ITith  the  crco  somewhat  reduced,  and  the  demand  for  cherries  for  fresh 
consumption  fairly  good,  the  Italian  processors  were  forced  to  pay  higher 
prices  than  they  had  intended.    This,  together  with  a  probable  poor  demand 
from  consuming  countries,  particularly  the  United  States  (Italy's  chief  cus- 
tomer) caused  a  relatively  small  quantity  to  be  placed  in  brine,     T7hile  it 
is  of  course  impossible  to  state  the  exact  quantity,  it  is  believed  to  be 
in  the  neighborhood  of  35,000  barrels.    This  {amount  may  be  compared  with  an 
equivalent  of  50,000  barrels  of  cherries  estimated  to  have  been  placed  in 
brine  in  1951,  50,000  barrels  in  1930,  and  115,000  barrels  in  1929. 


The  Prench  cherry  crop  was  probably  a  little  under  that  of  1931,  Un- 
favorable weather  a.t  the  time  of  harvest  did  considerable  damage,  particu- 
larly to  the  red  varieties  which  are  normally  sold  for  fresh  consumption, 
T7ith  the  resulting  shortage  of  cherries  for  table  use,  a  fair  demand  de- 
veloped from  the  fresh  markets  for  the  white,  or  preserving  varieties.  This, 
cut ' down  the  supply  available  to  processors  and  increased  the  price.    As  far 
.as  can  be  determined  now,  it  appears  likely  that  between  25,000  and  35,000 
barrels  of  cherries  were  brined  in  prance  this  year,  which  is  roughly  25  per 
cent  under  the  35,000  to  45,000  barrels  of  cherries  estimated  to  have  been 
placed  in  brine  for  all  purposes  in  1931,     (The  1931  estimate  is  revised  and 
was  previously  reported  at  25,000  to  30,000  barrels.) 
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LIVESTOCK,  HEAT  A1TD  WOOL 

South  African  wool  production  down 

The  1932  wool  clip  of  the  Union  of  South  Africa  is  provisionally 
estimated  at  301  million  pounds,  a  decrease  of  2  per  cent  compared  with 
the  revised  estimate  for  1931,  according  to  a  cable  from  Agricultural 
Attache  C.  C.  Taylor  at  Pretoria.     This  estimate  is  for  the  clip  to  be 
shorn  principally  during  the  last  few  months  of  the  current  calendar 
year  for  marketing  duri  g  the  season  ending  June  30,  1933.     The  Sotith 
African  clip  lias  increased  during  recent  years  and  lias  slightly  exceeded 
300  million  pounds  for  the  past  three  seasons.     During  the  5-year  period 
1926- -to  1930,  the  clip  averaged  283  million  pounds  compared  with  a  pre- 
war average  of  only  158  million  pounds. 

Probable  exports  for  the  season  just  closed  were  originally  es- 
timated by  the  South  African  Department  of  Agriculture  at  335 .million 
pounds.     This  estimate  was  reduced  later  arid  provisional  figures  now  show 
that  approximately  303  million  pounds  were  exported  during  the  season  end- 
ing June  30,  1932  compared  with  283  million  pounds  in  1930-31.     Stocks  of 
unsold  wool  at  ports  at  the  end  of  the  1931-32  season  i0e.,  on  June  30 
were  estimated  at  about  23  million  pounds  compared  with  15  million  pounds 
at  the  same  date  of  1931. 

British  wool  trade  awaits  Australian  developments 

British  wool  trade  factors  are  anticipating  a  good  demand  with  firm 
prices  at  the  Australian  sales  opening  today  (August  29),  according  to 
Wool  Specialist  H.  E.  Reed  at  London.    Receipts  into  store  in  Australia 
in  July  were  larger  than  last  year,  and  English  buyers  are  expecting  August 
figures  to  be  larger  also.    Even  though  the  carryover  on  June  30  last  was 
larger  .than  in  1931,  however,  merino  stocks  are  not  considered  excessive, 
in  the  face  of  present  tendencies  in  the  use  of  finer  grades.  Crossbreds 
are  not  in  as  favorable  a.  position,  in  view  of  the  large  stocks  in  consum- 
ing centers,    The  carryover  in  producing  countries,  and  the  light  demand 
for  coarse , quad  it ie s.  , 

Present  conditions  indicate  that  British  wool  buyers  are  in  a  rela- 
tively better  position  than  those  of  other  countries  to  support  the  cur- 
rent series  of  Australian  wool  sales.     Japanese  support  this  season  is 
problematical  in  view  of  a  depreciated  currency  and  undoubtedly  large 
wool  stocks  accumulated  last  season,  Mr.  Reed  states.     The  British  tra.de 
sec^    more  continental  activity  at  London  sales  than  in  primary  markets, 
as  was  the  case  last  season,  as  a  result  of  the  credit  situation.    No  ma- 
terial improvement  is  expected  on  the  Continent  until  there  is  an  improve- 
ment of  consumer  buying  power.     In  England  .'the  most  favorable  feature  is 
the  more  optimistic  feeling  now  in  evidence.    That  feeling  has  its  origin 
in  cheaper  money,   the  results  at  Lausanne,  and  hopefulness  regarding  com- 
ing economic  conferences,  Mr.  Reed  states. 
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f:'X3d:??jcf/s  for  1932  sttedish  t?esa.t  crop 

•    By  "a  decree  dated  July  2S,-' 1932,  the  Govcrnncnt  of  Sweden    fixed  the 
prices  which  tile  Swedish  Grain  Association  must  pay  for  1932  crop  Swedish 
wheat  and  rye  still  remaining  unsold  after  June  1,  1933.    These  prices  are 
as  f  ollows:     For- wheat  -of  good  milling  quality,  19  kroner  per  100  kilograms 
at. an  inland  mill  and  19,50  kronor  at  a  coast  mill  ($0.92  and  $0.95  r>cr 
"bushel  respectively  at  exchange  of  August  18);  for  rye,  weighing  72.2  kilo- 
grams per  hectoliter,  17.50  kronor  per  100  kilograms  at  an  inland  mill  and 
18  kronor  at  a  coast  mill  ($0.79  and  $0.82  per  "bushel  respectively). 

The  new  decree  supplements  that  of  May  29,  1931  creating  an  associa- 
tion of  Swedish  flour  milers,  the. Swedish  Grain  Association,  with  the  sole 
legal  right  to  import  wheat,  rye,  wheat  flour  and  rye  flour,  mixtures  con- 
taining -wheat  or- rye,  and  wheat  grits,  up  to  and  inclusive  of  December  31, 
1932.     In  return  for  this  concession,  however,  the  association  of  millers 
agreed  to  purchase  all  supplies  of  domestic  wheat  and  rye  of  suitable  milling 
quality,  offered  to  it  by  the  Swedish  farmer. 

The  Swedish  wheat  and  rye  price  stabilization  plan  is  -unique  in  this 
respect,  that  the  Swedish  flour  millers  are  given  a  free  hand  in  their  trans- 
actions with  regard  to  the  acquisition  of  either  imported  or  domestic  grain 
up  to  June  1  of  each  year.    In  the  event  that  there,  is  any  domestic  wheat  and 
rye  on  hand  after  June  1  of  each  year,  however,  the  mills  must  buy  it  at  the 
prices  fixed  in  advance  by  the  Government.     In  other  words,  while  the  mills 
may  or  may  not  purchase  domestic  grain  up  to  June  1  of  each  year,  they  arc 
always  confronted  with  the  fact  that  they  will  be  compelled  to  eur  chase  all 
of  the  domestic  crop  that  remains  unsol  d  on'  June  1  of  each  year,  at  -orices 
fixed  by  the  Government  early  in  the  season.     In  addition  the  Government  en- 
forces compulsory  mixing  regulations  whereby  a  minimum  amount  of  wheat  and 
rye  flour  made  from  domestic  grain  must  be  mixed  with  the  imported  product. 
The  Government  likewise  reserves  the  right  to  enforce  the  compulsory  mixing 
of  imported  with  domestic  grain. 

Under  the  terms  of  the  Hay  29,  1931  decree,  the  lowest  prices  which 
the  association  could-  pay  for  stocks  of  1931  crop  Swedish  vsheat  and  rye  dur- 
ing the  period  June  1,  1932  to  July  51,  1932,  were  as  follows:     Uhcat,  18.50 
kronor  per  100  kilos  and  rye,  16.50  kronor  per  100  kilos  ($0.93  and  $0.77  per 
bushel  respectively,  according  to  the  average  exchange  value  of  the  kronor 
during  June  and  JuLy  1931). 

Farmers  in  Sweden  show  a  tendency  to  market  most  of  their  grain  imme- 
diately after  the  harvest.    As  a  result  prices  usually  were  low  at  that  time 
and  high  during  June  and  July.    Under  the  new  legislation  it  is  anticipated 
that  since  millers  know  that  sooner  or  later  they  will  have  to  buy  all  of  the 
domestic  wheat  and  rye  offered  for  sale  at  fixed  prices,  it  will  force  them 
to  maintain  prices  throughout  the  year.  .  i/.or cover,  by.  limiting  the  maximum 
amounts  of  imported  wheat  and  rye  and  wheat  and  rye  flour  that  may  be  used, 
the  Government  is  always  in  a  position  to  exercise  fairly  close  control  over 
the  competition  of  imported  supplies.    On  the  other  hand,  the  millers  themselves 
are  in  a  position  to  control  foreign  competition  since  the  decision  as  to  im- 
ports is  left  entirely  in  their  hands. 
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TURKISH  GOVERNMENT  ADOPTS  TJHEAT  STABILIZATION  PLAN 

s  Vi  th  the  object  of  protecting  and  stabilizing  wheat  prices  in  Turkey, 
the  Government  passed  a  law  on  July  3,  1932,  which  authorizes  the  Government 
to  make  direct  purchases,  and*  sales  of  wheat  through  the  Agricultural  Bank 
at  prices  to  "be  fixed  "by  the  Government.    The  law  provides  that  such  purchases 
and  sales  are  to  he  made  only  when  the  Government  deems  such  action  necessary. 
The  methods  and  conditions  of  purchase,  sale  and  storage  of  wheat  Toy  the 
Government  are  to  he  arranged  and  determined  "by  the  Council  of  Ministers. 
The  wheat  purchased  by  the  Government  through  the  Agricultural  Bank  will  oe 
paid  for  in  cash.    The  Government  itself  will  assiime  all  losses  up  to  one 
million  Turkish  pounds  ($4,396,500  at  the  par  value  of  the  Turkish  pound 
hut  only  $470,000  at  present  exchange)  which  may  result  from  the  liquidation 
of  such  wheat  purchases.    Any  profits  that  may  he  realized  will  he  used  for 
the  construction  of  elevators  and  warehouses  in  the  wheat  growing  districts 
of  Anatolia. 

An  agricultural  group  in  the  National  Assembly  has  been  urging  the 
Government  for  approximately  two  years  to  adopt  measures  to  stabilize  wheat 
prices.     The  new  measure  is  intended  to  operate  for  the  immediate  benefit 
of  the  wheat  grower,  but  at  the  same  time  it  is  expected  that  the  operations 
of  the  Agricultural  Bank  will  protect  consumers  in  urban  communities  from 
speculative  price  movements.     The  control  of  wheat  prices  in  Turkey  also 
is  an  effort  to  provide  for  the  bread  'grain  requirements  of  the  country  and 
also  to  build  up  an  exportable  surplus.     It  is  reported  that  the  Government 
will  authorize  the  Agricultural  Bank  this  year  to  make  wheat  purchases  in 
some  ten  or  twelve  localities  in  the  wheat  producing  areas  at  not  less  than 
5  piasters  per  oke  ($0.50  per  bushel  at  prevailing  rates  of  exchange).  The 
1931  Turkish  wheat  crop  was  estimated  at  approximately  110,229,000  bushels, 
prices  received  by  the  producer  ranged  from  2-l/2  to  5  piasters  per  oke  ($0.25 
to  $0.50  per  bushel).     The  low  prices  received  for  the  1931  crop  are  said 
to  have  resulted  in  decreased  plantings  this  year. 


NET/  GERMAN  IMPORT  RESTRICTIONS  FOR  CEREALS 

The  hew  Government  in  Germany  has  acted  promptly  in  decreeing  a 
system  of  protective  measures  for  grain  for  the  1932-33  cereal  year,  ac- 
cording to  Agricultural  Attache  Stocrc  at  Berlin.     The  proposed  measures 
to  be  taken  were  officially  announced  by  the  Minister  of  Agriculture  early 
in  July,  and  most  of  them  have  since  been  put  into  effect.     The  compulsory 
milling  quota  for  domestic  wheat  will  remain  at  97  per  cent,  except  for 
about  23,000  tons  (845,097  bushels)  of  Farm  Board  wheat  which,  is  still 
unused,  the  milling  quota  for  which  was  set  at  70  per  cent  until  August 
15.     The  general  wheat  tariff  is  R.M.  250  per  ton  ($1.62  per  bushel).  The 
special  tariff  of  180  R.M.  per  ton  ($1.17  per  bushel),  which  was  applicable 
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(from  Hay  1  to  June  30)  to  a  fixed  contingent  of  wheat  imported  by  mills 
that  were  using  imported  wheat  during  the  second  quarter  of  1930,  has  not 
been  extended.       <:.  • 

To  promote  the  export  of  grain,  export  certificates  will  be  issued 
for  wheat,  rye,  and  milling  products.    For  exports- made  between  August  1 
and  October  31  the  certificates  will  allow  the  same  amount  of  the  respec- 
tive grains  to  come  in  duty  free,  but  the  certificates  issued  for  exports 
between  November  1,  1932.,  and  January  31,  1933,  call  for  the  payment  of 
a  duty  of  7.50  R.M.  per  ton  ($0.05  per  bushel)  on  wheat  imports,  and  5 
R.M.  per  ton  ($0.03  per  bushel)  on  rye.    The  corresponding  duties  last  year 
were  R.M.  20  and  R.M.  10  ($0.13  per  bushel  for  wheat  and  $0.06  per  bushel 
for  rye)  respectively.    The  report  from  Agricultural  Attache  Steere  does 
not  specifically  state  whether. the  milling  quota  previously  applicable  to 
export  certificate  wheat  will  continue  at  30  per  cent  for  foreign  wheat. 
But  a  report  dated- August  2,  1932  from  Consul  J.  H.  Brains  at  Hamburg, 
mentions  that  a  decree  of  July  30  provides  that  millers  may  use  30  per  cent 
of  foreign  wheat  imported  against  export  certificates  during  the  period 
August  16,  1932  to  August  15,  1933.    Mills  unable  to  secure  foreign  wheat 
against  export  certificates  may  use  only  '3  per  cent  foreign  wheat. 

To  further  reduce  the  quantity  of  .Durum  wheat  used  for  manufactur- 
ing semolina,  the  tariff  on  this  type  of  wheat  has  been  increased  from 
R.M.  112.50  to  R.M.  175  per  ton  ($0.73  to  $1.13  per  bushel)  and  the  factor- 
ies are  not  allowed  to  use  more  than  50  percent  of  the  wheat  they  imported 
last  year.    This  new  regulation  became  effective  on  August  1. 

To  improve  the  market  for  domestic  feed  grains  the  corn  import 
monopoly  has  been  extended  to  include  .grain  sorghums.    Grain  sorghums  were 
formerly  of  little  importance  in  the  German  import  trade.    During  the  past 
year,  however,  they  have  .been  imported  in  increasing  quantities.  The 
tariff  was  the  same  as  for  corn,  i.e.  R.M.  25  per  ton  ($0.27  per  100  pounds). 
Since  theri  were  no  othar  import  restrictions  this  product  became  an  impor- 
tant competitor  for  the  German  feedstuff s  market.    This  hole  in  the  protective 
system  has  been  eliminated  by  including  grain  sorghums  in  the  corn  monopoly 
and  fixing  their  prices  in  line  with  the  competing  products.    The  monopoly 
price  for  com  was  raised  early  in  July  'from  R.M.  140  per  ton  for  Danubirn 
and  R.M.  155  per  ton  for  Plato  corn  ($0.85  and  $0.94  per  bushel  respective- 
ly) to  R.M.  180  and  R.M.  195  per  ton  ($1.09  and  Si. 18  per  bushel  respective- 
ly).   The  tariff  on  feed  rice  on  August  1  was  increased  from  R.M.  15  t;o 
R.M.  25  per  ton  ($0.16  to  $0.27  per  100  pounds).    All  of  these  measures  are 
intended  to  improve  the  market  for  domestic  feed  grains. 

The  German  Grain  Trading  Corporation  (Deutsche  Ge t re i de-Handel s- 
Gesellschaf t)  is  now  offering  parcels  of  feed  grain  in  the  proportion  of 
50  per  cent  foreign  rye,  25  per  cent  domestic  rye  and  25  per  cent  domestic 
barley,  a  report  of  August  11  from  Mr.  Steere  states.    The  new  arrangement 
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is  designed  to  stimulate  the  German  rye  market,  and  also  to  meet  the  demands 
of  feeders  for  cheaper  feedstuff s,  the  parcels  "being  priced  at  R.M.  160 
per  metric  ton  ($38.11)  delivered  free  main  line  station  or  part  of  the 
feeder.    The  grain  apparently  will  not  "be  actually  mixed,  since  a  concurrent 
announcement  states  that,  in  order  to  relieve  the  market  for  domestic  feed- 
grains  during  the  period  of , crop . movement ,  only  domestic  rye  and  "barley  will 
be  delivered  immediately.    Deliveries  of  foreign  rye  will  start  in  December. 

An  earlier  announcement  of  the  Corporation  provided  for  selling 
equal  lots  of  domestic  barley  and  Russian  rye  at  R.M.  160  ($38.11)  per  ton. 
The  Corporation  bought  considerable  quantities  of  Russian  rye  during  the 
past  year.    There  is  now  some  fear  of  difficulty  in  disposing  of  this  year' s 
large  German  rye  crop.    For  that  reason,,  the  Government  has  cancelled  the 
order  requiring  a  rye  milling  extraction  of  70  per  cent.1    This  means  that 
mills  probably  will  produce  only  55  or  60  per  cent  of  flour  per  unit  of  rye. 
When  the  foreign  rye  now  on  hand  is  consumed,  it  is  not  improbable  that 
cheap  foreign  barley  may  take  its  place,  Mr.  Steere  reports. 


NEW  BRITISH  HORTICULTURAL  DUTIES 

Effective  September  1,  1933,  some  234  of  the  existing  emergency 
customs  duties  on  horticultural  products  will  be  cancelled  and  a  perman- 
ent schedule  of  duties  will  be  imposed  instead  according  to  a-  cable 
dated  August  9,  1932,  from  Agricultural  Attache  Foley  in  London.  ' 
The  original  duties  under  the  Horticultural  Products  (Emergency  Customs 
Duties)  Act,  1931,  were  imposed  December  11,  1931,  and  were  to  remain 
in  force  for  a  period  of  twelve  months.    This  Act  authorized  the  British 
Minister  of  Agriculture  and  Fisheries,  with  the  concurrence  of  the 
Treasury  and  subject  to  the  approval  of  Parliament,  to  impose  duties  up 
to  100  per  cent  ad  valorem  on  various  fresh  fruits,  fresh  vegetables 
and  other  horticultural  products,  except  products  of  Empire  origin. 

In  accordance  with  the  authority  granted  by  this  law,  duties 
were  subsequently  imposed  on  a  seasonal  basis  on  a  long  list  of  fresh 
fruit,  fresh  vegetables,  flowers  and  nursery  stock.    The  permanent 
schedule  of  duties  for  fresh  fruits  and  vegetables,  effective  September 
1,  1932,  replacing  the  emergency  duties  imposed  upon  the  original  Act, 
are  given  in  the  following  tabulation.    Details  concerning  new  duties 
on  flowers. and  nursery  stocks  were  not  transmitted  in  the  cable  report 
and  hence  do  not  appear  in  the  tabulation.    The  new  duties  on  horticultural 
products,  according  to  Mr.  Foley,  are  inclusive  of  the  general  tariff  of 
10  per  cent  ad  valorem  levied  on  all  imports  from  sources  outside  of  the 
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NEW  3RITISH  HORTICULTURAL  DUTIES,  CONT'D 

Empire  as  provided  for  by  the  Import  Duties  Act  of  February  29,  1932.  This 
Act  provided  for  the  imposition  of  a  general  ad  valorem  duty  of  10  per  cent 
on  all  imports  from  sources  outside  of  the  Empire,  except  on  goods  for  the 
time  being  already  chargeable  with  a  duty  under  some  other  Act,  or  on  such 
imports  as  were  specifically  exempted  in  the  Act  from  the  general  ad  valorem 
duty. 


UNITED  KINGDOM:     Seasonal  horticultural  import  duties 
as  prescribed  in  order  effective  September  1,  1932 


Product 


Seasonal  period  of 
effectiveness 


Duty  a/ 


FRUITS 


.  •  May 

1 

to 

August 

15 

3  pence 

(4.35  cents) 

per 

lb. 

1 

to 

August 

31 

2  « 

(2.90      11  ) 

it 

ii 

1 

to 

July 

31 

is  ad 

(37.70    "  ) 

ii 

ii 

.  ■ Jan. 

1 

to 

Dec. 

31 

3  pence 

(4.35      »  ) 

ii 

n 

1 

to 

Oct. 

.31 

9s  4d  per  cwt.($1.45 

per 

100 

. ■ July 

1 

to 

Aug. 

31 

2  pence 

(2.90  cents) 

per 

lb. 

. . July 

1 

to 

Aug. 

31 

2  » 

(2.90      11  ) 

ti 

ii 

.  April 

1 

to 

July 

31 

3  » 

(4.35      11  ) 

ii 

ii 

.  |  April 

1 

to 

Oct . 

31 

1  sh 

(17.40    11  ) 

ii 

ii 

rlothouse  nectarines.. 

. 'April 

1 

to 

Oct. 

31 

1  sh 

(17.40    "  ) 

n 

ii 

VEGETABLES 


i 

to 

June 

30 

.  Jan. 

i 

to 

Aug. 

31 

i 

to 

Dec. 

31 

Cauliflower  

:  Jan. 

i 

to 

Dec. 

31 

.Jan. 

i 

to 

Dec. 

31 

;  Jan. 

i 

to 

April 

30 

.Jan. 

i 

to 

April 

30 

;  Jan. 

i 

to 

April 

30 

i 

to 

Dec. 

31 

;  May 

i 

to 

Dec. 

31 

;May 

i 

to 

Dec. 

31 

Cucumbers,  oxher  than 

i 

to 

Nov. 

30 

Jan. 

i 

to 

Dec. 

31 

Green  peas,  unshelled 

Jan. 

i 

to 

July 

31 

Green  peas,  shelled. . . 

,  Jan. 

i 

to 

July 

31 

i 

to 

Dec. 

31 

i 

to 

July 

31 

;Aug. 

i 

to 

Oct. 

31 

4  pence  (5.80  cents)  11  11 
1  s  l/2d  (18.12  "  )  »  11 
3sh  per  cwt  (46.61  cents  per  100  lbs) 


3sh  ! 
2  s  4d 
8sh  1 
8sh  '< 
8sh  1 
6sh  ' 
6sh  ' 
6sh  1 


(46.61 
(36.24 
($1.24 
($1.24 
($1.24 
($0.93 
($0.93 
($0.93 


8sh  "        »     ($1.24  "      "     «  ) 

8  pence  (11.60  cents)per  lb. 

9sh  4d  per  cwt  ($1.45  per  100  lbs) 
37sh  4d  "      »     ($5.80    11      11  11 
2sh  4d    "      "     (36.24  cents  per 

10Q  lbs.) 
2  pence  (2.90  cents)  per  lb. 
1  pence  (1.45      11     )     »  11 


aj  Converted  to  United  States  currency  on  the  basis  of  the  exchange  for  August 

15,  1932,  when  the  pound  sterling  was  worth  $3.48  in  United  States  currency« 
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Wheat:     Closing  price  of  September  futures  a/ 


Bate 

Chicago 

Kansas 

City; 

Minneapolis 

Winnipeg  b/ 

Liverpool  W  Buenos 

Aires  cj 

X  ZJ  oc 

1931: 

19  32  • 

TO  Tl 

iy  Ol  ; 

1  O  TO 

Iv  ox ; 

Izi  oc 

1931 

19  o2 

iyoi;  ±yo<d 

Cents 

Cent  s 

Cents: Cents; 

Conts: 

Cent  s 

Cents; 

Cents 

Cent  s 

Cents 

Cents!  Cents 

May  30  ) 
July  29) 

60 
50 

59 

47 

54  ; 
43 

53 
41 

64  j 

53  - 

62 
46 

65  | 
55  j 

57 
48 

68 
58 

62 
50 

e/50  je/  51 
§741  |e/  44 

July  30 

51 

51 

43 

45 

54  • 

52 

56  ! 

52 

53 

56 

42  ;  48 

Aug.  6 

49 

54 

41 

48 

56  ' 

56 

54  I 

53 

57 

56 

39  j  48 

13 

20 

50 
49 

51 

50 

43 
'  41 

45 
44 

57 
58 

53 
52 

56  ' 

51 

 48 

57 
57 

56 
 56 

41  :  49 
40  48.. 

b/  Conversions  in  1932 
c]  Prices  are  of  day  p 
dj  High  and  lou  for  pe 
e/  August  futures. 

WHEAT: 


Winnipeg  and  Liverpool.1 
at  noon  buying  rate  of  exchange;     1931  at  par. 
revious  to  other  prices. 

riod  (May  30  -  July  29,  1932)  (June  1-  July  31,  1931). 
Weighted  average' cash  prices  at  stated  markets 


All  classes 

No.  2 

No.  1  I 

.  No. 

2 

'  No. 

2 

Western 

Week 

and  grades 

Hard  Winter ' 

Dk.N. Spring 

Amber  Durum 

Red  Winter 

White 

ended 

six  markets 

Kansas  City 

Minneapolis 

Minneapolis 

St. Louis 

Seattle  a/ 

1931 

1932 

1931 

1932 

1931 

.  1932 

1931 

1932 

1931 

19  32 

1931 

1932 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents ' Cent  s 

May  27)  , 

75 

64 

74 

57 

81 

74 

77 

69 

82 

58 

70 

65 

July  22)-/ 

45 

47 

43 

43 

68 

57 

60 

52 

48 

47 

56 

50 

July  29 

46 

49 

43 

46 

62 

58 

58 

55 

47 

49 

52 

51 

Aug.  5 

45 

51 

42 

46 

62 

58 

59 

56 

46 

51 

50 

52 

12 

49 

56 

44  ' 

49 

68 

61 

67 

62 

47 

55 

49 

58 

19 

51 

55 

44 

47 

64 

59  ■ 

70 

57 

47 

53 

49 

iiccmj  avcxagci  ui  ucl-lx^  cctsu  4.U0  i-cat; ions ,  Dasis  1MO.  x  sacKea  ou  ctays  aexxver, 
b/  High  and  low  for  period,  (May  27- July  22,  1932)  (May  29-July  24,  1931). 

 WHEAT:    price    per  bushel  at  specified  continental  European  markets 


Rotterdam 


Hard 

Mani-r- 

Argen- 

Aus- 

Date 

Range 

Winter  1 

toba 

tina 

tral  ia 

Domestic 

No.  2 

No.  3 

■>/ 

U  ■ 

Cent  s 

Cents 

Cents 

Cents 

Cents 

.  Cents 

Cents 

1931  cj 

High 

70 

78 

190 

204 

170 

Low  ' 

52\ 

54 

120  . 

.  .167 

130 

1932  cj 

High 

66 

75 

60 

66 

■    179  . 

186 

175 

Low 

53 

51 

49 

53 

132 

122 

135 

Aug.  2 

58 

56 

54 

59 

•     143.  . 

153 

135 

9 

;  58 

59 

57 

61 

138 

122 

139 

16 

:  58 

57 

55 

59 

'  132 

128 

139 

Berlin:  Paris  :.  Milan 


Prices  at  Berlin,  Paris  and  Milan  are  of  day  previous  to  other  prices.  Prices 
converted  as  follows:     1931  at-par;  1932  at  current  rates  of  exchange  to  March 
13,   subsequently  at  par  excepting  Milan  which  has  been  converted  at'  current 
rates,     aj  Barusso.    b/  F.  A.  Q.     c./  For  the  period  January  to  date. 
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WHEAT,  INCLUDING  FLOUR:     Supply,  distribution  and  disappearance 
in  continental  United  States,  1927-28  to  1932-33 


Item 

Year  beginning  July 

;  1927-28 

j  1928-29 

1929-30 

1930-31 

1931-32 

1932-33 

SUPPLY 
Stocks,  July  1: 

In  country  elevators  & 

Commercial  stocks  b / . . . 
In  merchant  mills  and 

In  transit  to  merchant 

Stored  for  others  by 
merchant  mills  c/..«. 

Total  wheat  as  grai 
Flour  (in  terms  of 

i    1 , 000 
,  bushels 

26,717 

<ol ,  <  < b 

1       on  HRP 

o/,Uoo 
11,274 

;  1,000 
:  bushels 

|  23,431 

<     ±y  tc>  <  ( 

oc, Do  I 

oi ,  y<du 
10,893 

1,000 
bushels 

45,829 

,  Cr±o 
on  AAP 

16,237 

1,000 
bushels 

47,417 

bU, lbb 

XUf , Oc ( 

a  e  c.*7C\ 

;  4:o,b'U 
14,706 
12,500 

1,000 
bushels 

31,865 

!  12,198 
!  18,413 

1,000 
bushels 

71,925 

An  on 
1 hfl  AOR 

loo,  ^tuo 
;       oo, DUo 
9,929 
;  7,080 

n  117.857 

124.108 

242.333 

;  290.786 

!  318.503 

:  362,558 

9,076 

9,019 

13,541 

;  20,497 

!  6,886 

!  7,041 

Total  wheat  &  flour 

Imports  (flour  included)^ 

DISTRIBUTION 
Exports  and  shipments: 
Exports  (flour  includ- 

Reexports  (flour  in- 

Shipments  (flour  in- 
cluded) to  Alaska, 
Hawaii  &  Puerto  Rico 

126.933 

133,127 

255.874 

!  311,283 

!  325,389 

!  369,699 

874,633 
f  15,734 

926,130 
21,442 

812,573 
12,956 

;  858,160 
!      19  f 059 

;  894,204 
12.886 

1,017,300 

206,259 
53 

2,590 

1,080,699 

163,687 
55 

3, 172 

1,081,403 

153,245 
72 

2,977 

ll,  188, 502 

|  131,475 

20 

1  2,850 

1,232,479 

135,795 
864 

<d ,  /y  ( 

. 209,002 

166,914 

156,294 

134,345 

139,456 

Seed  requirements  f/..... 
Disappearance  for  food, 

Carryover,  June  30,  g/ •  •  • 
Total  distribution... 

Population,  Jan.  1  h/... 
Per  capita  disappearance: 

For  food, feed  &  waste.. 

For  food, feed, seed  and 

92,693 

582,478 
133,127 

UQ17_,300 

85,375 

572,536 
255,874 

84,814 

541,512 
311,283 

81,302. 

647,466; 
325,389; 

r  9 , 09<d 

644,232 
369,699 

1,080.699 

1,094,903 

1.188,502: 

ls  23*0,479 

Thousands 

Thousands; 

Thousands  •  Thousands; 

Thousands" 

Thousands 

119,029 

120,694: 

122,359-  124,000; 

124,511; 

Bushels  I 

Bushels 

Bushels  ;  Bushels  ! 

Bushels  : 
5,l74i 

5,809: 

4,894; 
5,672: 

4,744; 
5,451: 

4,426;  5,222; 
5,119:  5,877: 

Bureau  of  Agricultural  Economics..  Compiled  as  follows:  a/  Based  on  returns  to  the 
Bureau  from  crop  reporters.,  b/  Bureau  of  Agricultural  Economics,  1927-28  to  1932- 
33.  c/  Bureau  of  the  Census  figares  raised  to  represent  all  merchant  mills.  d/From 
Chicago  Daily  Trade  Bulletin.  e/From  reports  of  the  Bureau  of  Foreign  and  Domestic 
Conimerce.  f/ Amount  of  seed  used  per  acre  from  returns  to  the  Bureau  from  inquiries 
sent  to  crop  reporters.  g_/For  individual  items  see  above.  h/Bureau  of  the  Census. 
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1932 


Crop  and  countries 
reported  in  1932  aj 


Per  cent 

j  1929 

1930  ! 

1931 

1932  j 

1932  is 

!  : 

of  1931 

'<  1 . CCD  acres! 

1 , 000  acres  j 

1 ,000  acres ; 

1,000  acres; 

Per  cent 

:        5,926  ! 

5,559 

3,768  : 

3,728  ; 

98.9 

13,523  I 

12.662  i 

11,428  : 

13,895  i 

121, 6 

:     19 , 449  : 

18,221  : 

15,196  ; 

17,623  : 

11c, 0 

i          1,120  ; 

1,020  : 

1,029  ; 

963  : 

r\  rg  C 

9otb 

!           101  ! 

107 

88  j 

70 

r  y  •  o 

I                     _  _  _  ' 

118  • 

116  : 

116 

103  - 

o  o  o 

88.o 

!             78  i 

76  . 

fi  : 

50  ; 

(  U.  4 

■  | 

:           63  : 

84 

83  ! 

89  ; 

1U  r «  o 

;          14  i 

9 

11  ; 

i  ; 

QC\  Q 

!        1,946  ! 

1 , 842  ; 

1,914  ; 

i,ooy  • 

3  I  «  X 

J        4,489  ! 

4,543 

■  A  '   H  A  A  i 

4, o44  ; 

4:,  COO  . 

or  n 

!         :       S  ! 

7 

(  \ 

P.  '• 

fio  7 

■  579 

I                      *  1 

C  Ci  *"7 

o83 

•      b4o  ; 

Ooft  ; 

JO|0 

:          18  ; 

15 

18  ; 

T  H  ! 

1 '  ! 

OA  A 

i  1 

4                     r7      nor-  t 

,  3,835 

3,753 

4,001  ; 

o,o<y  ; 

Q7  0 

1,836  : 

1,667 

1,775  ; 

1,760  ; 

1,178  : 

1,131 

1,155 

1,158 

99.4 

i        1,055  : 

1,134 

1,065 

1,011  | 

94.9 

I            542  : 

692 

607 

605  i 

99.7 

!        5,074  ! 

4,881 

4,742 

4,547 

95.9 

:      3,110  i 

3,048 

3,159_ 

3,142  i 

99,5 

:        529  ■ 

529 

474 

495 

10'x.4 

:           284  I 

272 

276 

300 

10c.  ^ 

25,975 

25,510 

25,788 

25,151 

:  94 

127 

^  82 

47 

I  3,240 

3,207 

3,222 

2,930 

90.9 

:  3,536 

3,649 

3,178 

3 , 203 

100 . 8 

:  1,248 

1,202 

1 , 223 

1 ,433 

121.  o 

!  8,118 

8,135 

7,705 

7 ,  563 

99.5 

;  796 

870 

941 

310 

36.1 

:  2.195 

2.115 

2.097 

2.093 

9S.8 

:  2,991 

2.9R5 

3,038 

2.903 

Zj  5  «  c 

)i       56 , 533 

54,901 

51,727 

53 , 340 

luo.l 

*  • 

:  73,200 

76,400 

i  70,600 

12,479 

13,259 

12,871 

13,138 

i  102,1 

38,148 

39 ,729 

39,719 

41 ,994- 

tat  r> 

50 , 627 

52,988 

;  52,590 

1  55,lo2 

\      l'-J-i.  o 

I  1,854 

;  1,7^8 

;  1,652 

;  1,577 

QC  C 

yo.  o 

i 

I  639 

O  o 

;  8o2 

Sob 

i  boo 

!  666 

644 

!       •  623 

1  623 

100. 0 

:  396 

370 

;  369 

350 

i  94.0 

:  301 

674 

|  729 

714 

i  97.9 

|  77 

i  75 

:  74 

;  98.7 

i  8,510 

j  8,460 

!  8,630 

!         8 , 418 

I  97.5 

.  |        1 , 839 

!  1,940 

i  1,986 

•  1,826 

:  91.9 

Ignited  States  

I    Total  I^Torth  Anerica  (2) 

■England -and  TTales  

■Scotland    

I Irish  Free  State  ........ 

■Netherlands   

pelgi-am  

■LxDcemourg  

I  Trance   

j  Spain   

■Malta  »  


Svritzerland  . . . 

C-emany  

Czechoslovakia 

Hungary   

Yugoslavia  .... 

Eulgaria   

R-umania  

Poland   

Lithuania   

Finland   

Total  Fjurope 

Cyrenaica   

Uorocco   '  

Algeria   

Tunis   

Total  Africa  (4) 
Syria  and  L eh anon 
Japan   

Total  Asia  (2)  . 


(20) 


excluding  Russia  and 

China  

OATS 

Canada  . . *  

United  States   

Total  Horth  America  (2) 

England  and  TTales  

Scotland  . . . ;  

Irish  Free  State   

ITetherlands   

Belgium   

Luxemburg   

France   

Scain   
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SEED  GRAINS:  Acreage ,  •  annual --1-9 29-1-9 32 ,  -centd-  — 


Crop  and  countries 
reported  in. 1932. a/ 

'  1929 

1930 

1931 

1932 

Per  cent 
1932  is 
of  1931 

OATS  -  Contd 

Switzerland'  , .  "".Tr" 

Czechoslovakia   

1,000  acres 

"1,000  acres 

1,000  acres 

1,000  acres 

Per  cent 

u—'-;  ~  -50 
--','8,793  •'• 

2,143 
745 
953 
388 

2,997  •' 

5,415 
845 

1,071 

1,262  . 

—:••■■?  "49  - 
8,499":- 
. ,2,034  ' 
608 
1,009  . 
,    .      34-5  : 
2,686 
5,404  : 
■       855  - 
' 1.137  : 

'  1,206  ■ 
•  '•'  45 
3,310 
2,042  ' 
596  ; 
937 
295 
2,153 
5,367  ' 
-  -  ,  .900  ' 
1,149  : 

1,177 
41 
8,102 
2,023 
"585 
'  890 
304 

97.6 
91,1 
97.5 
99.1 
98.2 
95.0 
103,1 

Poland  : 

2,100 
5,367 
931 

97.5 
100.0 
103.4 

i.iig 

97.4 

Total  Europe  (19)  ..... 

39 , 225 

38,686 

,  -37,899  : 

37,087 

97.9 

116 

639 
133 

103 

,  ,,.635 
124 

60 

:  •'.     55'7  ' 
,  67 

63 

......  497"'  , 

86 

105.0 
39.2 
128.4 

888 

862 

684 

646 

94.4 

28  ' 

28 

27 

28 

103.7 

Total  above  countries (25' 
Est.,N.  Hemisphere  total 
excluding  Russia  and 

90,768 

'  92,564 

91,200  . 

92,893 

101.9 

98,100 

99,400 

97,800  ; 

..  ...  .  CORN..  .. 

152  - 
97,806 

 ,  ~J.              ,  mm  1 J 

...  /■<  161 
100,743 

,  .  131 
105,100 

i  125' 
.  -    108,609.  . 

95.4 

.  ..  103,3 

Total  North  America  (2) 

Italy  b/.  v. .  . ,  .  .  . 

Czecho  Slovakia  

97,958  . 

100,904  . 

105,231 

-     103 -,734  ■ 

103.3 

830 
,.1.:,0Q6. 
3,497 
3 

333 
2,774 
5,883 
1,977 
11.848  • 

833  : 
-,  1 , 106 
'  3,49.0 
3 

.  :  •  360 

  -  2*60.5 

6,096 
1,689  . 
10.938  . 

,,  -830 
1,053 
3,  244  . : 
3 

•    344.  . 
.  .  2*720 
.5,901  ; 
1,676 
11.749 

782 
....  1,082  • 
•  ■  •  3-,  278 
.»  2 
•  355-  - 
.    ■  •   2-,  877 
6 , 548 
1,710 
11.574 

.    . . 94.2  - 
,  , ,  . 102.8 
101.0 
.  ;  65.7 
.   »  -  103.2 
"■  ~  -  105.3 
111.0 
'     .  102,0  . 
98,5 

Total  Europe  (9)  ........ 

28,160  . 

27,120.  - 

.,  .27,520 

.   -  •  28  , 208 

.  .  .  102.5 

23 

24  - 

24 

17 

•  70.8 

Total  above  countries (L2) 
Est .-17.  Hemisphere  total 
excluding  Russia  .  .  .  -. 

126,141 

128,048  ; 

132,775 

•      136,9&9  - 

■    •  103,2  s. 

152,900 

155,800  .. 

.160,000 

ay  Figures  in  parenthesi'S  indicate  t' 
b/  ivlaggengo,'  or  main  crop. 

ae  number  of,  countries  in 

eluded.  ? 

August  29,  1932 
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FEED  GRAINS  AMD  RYE:  Neekly  average  price  per  "bushel  of  corn,  oats  and 

"barley  at  leading  markets  aj 


aj  Cash 
averages 


Corn 

..Rvo 

Oat  s 

Tsar 

1  ev 

T7eek 

Chi 

cago 

Sue  no  s 

Aires 

Minneapolis 

Chicago 

Minneapolis  _ 

ended 

•  ■ 

;     No.  3 

No.  3 

Special 

Yellow 

;  Futures 

Futures 

■  No*  2 

White 

No , 

2 

1931 

.  1932 

:  1931 

1932 

1931 

1932 

1951 

1932 

1931 

1932 

1951 

1932 

Cent  s 

Cents 

Tents 

Cents 

Cents 

Cent  s 

Cents 

Cents 

Cents 

Cent  3 

Cents 

Cents 

High  b/'.  . 

68 

38 

52 

32 

31 

33 

40 

50 

33 

25 

50 

54 

Lot/    b/.  . 

54 

30 

49 

31 

25 

32 

34 

30 

21 

17 

38 

30 

Se-ot. 

Sept.. 

Se-ot  • 

Se-ot. 

July  22    .  i 

57 

33 

52 

32 

30 

32 

38 

30 

25 

18 

44 

30 

29     .  , 

55 

32 

50 

32 

29 

33 

36 

32  • 

i  21  ■ 

•  17 

42 

30 

Aug.     5  . 

59 

32 

52 

31 

27 

33 

36 

"34 

21 

17 

43 

30 

12      .  ; 

54 

33 

49 

32 

25 

33 

39 

35 

■ 

21 

18 

45 

32 

prices  are  weighted  averages  of  reported  sales;  f 
of  daily  quotations,    b/  For  period  January  1  to 


uture  prices  are  simple 
latest  date  shown. 


FEED  GRAINS:    Movement  from  principal' exporting  countries 


Item 


BARLEY  EXPORTS:  cj 
United  States  .  . 
Canada     .   .   .   .  . 
Argentina  .... 
Danub  e  count r ie  s  d/ 

To  tal  

OATS,  EXPORTS:  cj 
United  States   .  . 

Canada   

Argentina  .... 
Danub e  count  r i  e  sd/ 

Total   

CORN  EXPORTS:  ej 
United  States 
Danube  count  riescjjf 
Argentina  .... 
Union  of  South 
Africa    g/     .  . 
Total  .... 

United  States 

imoorts  ...... 


Exports  for 
 y&ar.  ,  


1,262 


928 


Shipments  1932, 
week  ended  aj 


1930-31 

1931-32 
V 

July  30 

•Aug.  6 

Aug.  13 

.  to  and 
'  incl. 

:  1931-32 

!  v 

1932-33 

1,000 
bushels 

1,000 
bushels 

1,000 
bushel  s 

;  1,000 
!  bushel s 

.  1.-000 
bushel s 

Aug.  13 
July  31 
Aug  .  6 
Aug.  6 

:  1 , 000 
'  bushels 

1 , 000 
bushel s 

10,302 
16,603 
11,612 
69,750 

5,084 
14,505 
13,822 
29,742 

143 

6j  17 

350 

237 

dj  8 
58 

178 

873 
2,oDo 
dj  467 
358 

1,219 
1,688 
d/  75 
1*900 

108,267 

63,153 

4,354 

4,382 

3,123 
10,557 
45,035 

2,428 

4,437 
20,189 
52,173 
897 

216 

d/  478 

0 

313 

d/  634 
0 

363 

Aug.  13 
July  31 
Aug.  6 
Aug.  6 

99 
1,548 

d/  3,890 

.  0 

1,077 
724 
fi/  3,315 

0 

61,143 

1929-30 

77,696 

5,537 

5,126 

1930-31 

54 
454 
d/6,650 

 86' 

113 
463 
d/5,390; 

oi 

57' 

d/6,7801 

Aug.  13 
Aug.  6 
Aug.  13 

Aug.  6 

1930-31 

1951-32 

3 , 527 
49,817 
172,017 

30,120 

3,119 
15,849 
355,367 

8,143, 

2 , 452 
15,309 
257 , 020 

5,229 

?  3,341 
i'31,166 
267,668 

7,800 

260,431 

382,478; 

280,010 

309,975 

No  v.- 
June 

ITov.- 

June 

Exports  as  iar 
.  as  reported 


July  1.  : 


863 


321 


Compiled  from  official  and  trade  sources,     ej  The  weeks  shown  in  -these.  coTumns  are 
nearest  to  the  date  shown,    b/  Preliminary,     cj  Yea:-  beginning  July.  1..-  d/  Trade 
sources.    §J  Tear  beginning  November  1.    fj  November  1  to  and  including,     g/  Un- 
official reports  of  exports  to  Europe  from  South  and  Bast  Africa. 
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SUGAR  BEETS:    Acreage,  Northern  Hemisphere,  1929  -  1932 


Country 


1929  : 

1930 

1931  : 

1932  ; 

prel.  [ 

Per  cent 
1932  is 
of  1931 

Acres  : 

Acres  : 

Acres 

Acres  ; 

per  cent 

4o , 4o4 

52,500 

49,997 

47,000 

•94.0 

(3Q  n      AAA  , 

Do  ( , UUU 

775,000 

715,000 

a/  813,000- 

113.7 

o 

d 

ion    rz  rz  rr 
,  Id  /  ,  OOO  i 

2, 158 , 393 

:  1,605,957 

1 , 39  2 , 140 

86.7 

o  on  haa 
dciv  ,  900 

olo 

■ 

347 , 257 
1,663 

233,300 

:  1,100 

254,000 

108.4 

135,910 

142,191 

92,606 

:  98,996 

:  "  106.9 

142,715 

140,172 

:  128,373 

:  132,000 

:  102.8 

692 , 597 

698,033 

602,504 

:  617,182 

:  102.4 

151,371 

197,003 

250,000 

:  175,082 

70.0 

287,113 

276,616 

263,700 

;       207 , 564 

:  78.7 

DU  /  ,  DvJU 

552,943 

:  457,000 

:  350,074 

:  76.6 

195,236 

183,313 

:  137,534 

:  112,600 

:  81.9 

48,076 

58,011 

29 , 650 

:        29 , 650 

:  100.0 

•  .  1,606 

:  7,413 

:  12,000 

:  161.9 

1 

,904,400 

;  2,559,462 

:  3,400,590 

:  4,041,000 

:  118.8 

4 

,678,364 

4,757,201 

:  3,809,137 

:  3,381,288 

:  88.8 

6 

,582,764 

7,316,663 

;  7,209,727 

:  7,422,288 

:  102.9 

7 

,513,228 

8,144,163 

:  7,974,724 

:  8,282,288 

:  103.9 

North.  America:  : 

Canada  : 

United  States   : 

Europe:  : 
Tot^l  12  countries  : 
previously  reported  b/: 

Ro vised  estimates  received: 

England  &  Wales   : 

Scotland   : 

Netherlands   : 

Belgium  : 

Franco  : 

Spain  : 

Italy  : 

Czechoslovakia   : 

Hungary  '  : 

Bulgaria   : 

Lithuania   : 

Russia   : 

Total  Europe:  : 
Excluding  Russia  ......: 

Including  Russia   : 

Total  North  America  and  : 
Europe   : 


Compiled  from  official  sources  and  the  International  Institute  of  Agriculture, 
a/  Planted  acreage,  about  90  per  cent  of  v/hich  is  usually  harvested.     The  acre- 
age planted  in  1931  v;as  760,000  acres,     b/  See  "Foreign  Crops  and  Markets", 
July  18,  1932,  p.  97. 


GERMANY:     Imports  of  butter,  by  months,  January-June ,  1929-1932 


Month 

1  1929 

I  1930 

1931 

[  1932 

1,000  pounds  : 

1,000  pounds  ; 

1,000  pounds 

1,000  pounds 

Jan,  .... 

30 , 644 

24,796 

17,111 

:  18,963 

Feb  

:        '  22,046 

17,634 

17,102 

12,568 

Mar  

:           20 , 506 

19,316 

15,226 

14,551 

Apr  ; 

18 , 519  : 

21,264 

16,001 

9,702 

May   

23,589  ; 

.23,313 

.    -  19,279 

4    .  12,346 

Juno  .... 

22,928 

23,589 

17,857 

10,803 

Total 

6  mo  s . . 

138,232  ; 

129,912 

102,576  : 

78,933 

August  29,  1932 
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COTTON:    Price  per  pound  of  representative  raw  cottons 
at  Liverpool  on  August  19,-  1932,  with  comparisons 


?  1932 

1931 

Description 

:  July 

:              Augus  t 

•  Aug . 

:  8  a/. 

•15  a/ 

•22  a-/ 

•29  a/ 

:  5  a/ 

12  a/ 

19  a/ 

ol 

-  PEICES  • 

:  Cents 

■  Cents 

■  Cents 

:  Cents 

:  Cents 

Cent  s 

Cents 

•  Cents 

American 

Middling  

:  7.27 

6.88 

:  6.75 

•  6.81 

:  6.78 

7.96 

:  8.33 

•  7.50 

Low  Middling. .  

:  7.00. 

6.61 

f  6.52 

•  6.59 

:  6.56 

7.75 

•  8.11 

A  70 

Egyptian .(Fully  good  fair) 

Sakellaridis  

•  10.30: 

9.82 

10.21 

10.35 

•  10.34 

11.27- 

•  11.57 

:  11.56 

Upper.  

;  9.00: 

•  8.55: 

8 . 79 

8.95" 

f  8.93 

•  9.99 

•  -10.22; 

••10.93 

Brazilian  (Fair) 

Ceara  

7.23: 

6.83: 

6.82 

6.88 

:  6.85. 

• -8:04 

•  ^8.40 

•  7.60 

Sao  Paulo  < 

East  Indian  < 

7.30: 

6.91: 

6.89: 

6.9.5 

: 6.92 

8.11 

t "  *  8 . 47 

7.40 

1  roach  ^ ( Fully  good) 

6.52; 

6.13; 

6.£l! 

6.27 

:  6.14 

7.37 

•  7.71 

6.08 

Comra  #1 ,  Fine  : 

6.57; 

6.17; 

6.26; 

6.31 

:  6.06- 

7.18 

:  7.46- 

•  6.25 

Sind  (Fully  good) .,.....: 

5.82: 

5.43: 

-  5.52. 

5.58 

:    5 . 41 : 

6.61. 

•  6.81 

:  5.54 

Peruvian  (Good)  « 

Tanguis  : 

9.09: 

8.68: 

8.67; 

8.70 

i   -3'.  66: 

' • -9:84 

•  10l2l 

9.63 

Mitafifi  ■ 

10.08: 

9.59: 

9.99- 

9.84 

:  9.76. 

10.48 

•  11.00- 

10.65 

Foreign  Agricultural  Service  Division. a/  Current  exc 


ange  -"basis . 


EXCHANGE  RATES:    Daily. and  average  weekly  and  monthly  values  in 
New  York  of  specif ied  currencies ,  May  -  August,  1932  a/ 


Country 


Argentina  h/ 
Canada. . . . 
C  r.ina ..... 
China. .... 
Denmark. . . 
England . . . 
France .... 
Germany . . . 
Italy..... 

Japan  

Mexico .... 
Netherlands 
Norway. . . 
Spain. . . . 
Sweden. . . 


Monetary 
unit 


Peso  

Dollar  

Shang.  tael 
Mex.  dollar 
Krone. 

Pound  

Franc  

Reichsmark 

Lira  

Yen  

Peso ....... 

Guilder. . 
Krone .... 

Peseta. . . 
Krona. . . . 


Mini 
nar 


Cents 
96.48 
100.00 


26.80 
486.66 

3.92 
23.82 

5.26 
49.85 
49.85 
40.20 
25.80 
19.30 
26.80 


1932 


:  Month 

:           Week  enc 

led 

:  Daily 

!  May  : 

June 

•  July 

:Aug.  5 

:  Aug. 13 

:  Aug  ."2C 

•Aug.  22 

:  Cents: 

Cent's 

Cent  s 

•  Cents 

:  Cents 

:  Cents 

Cents 

:  58.32; 

58.52 

:  58.56 

•  58.56 

:  58.58 

:  58.58: 

58 .53 

:  88.44: 

86.74 

•  87.07 

•  87.03 

:  87.13 

:  37.02: 

87.30 

:  30.47: 

30.20 

29.37 

•  29.52 

:  30.30 

:  30.58: 

30.59 

:  21.64: 

21.23 

20.55 

20.43 

:  20.91 

:  20.99: 

21.06 

:  20.07; 

19  .9.2 

19.20 

18.79 

:  18.60 

•  18.53; 

18.43 

: 367 . 51 : 

364.65 

354.96. 

349.34 

: 347.40 

'347.60: 

346.16 

:  3.95: 

3.94 

3.92 

3.92 

:  3.92 

:  3.92: 

3.92 

:  23.79: 

23.69 

23.72 

23.76 

:•  23.-79 

:•  23.80'. 

"  23-.  80 

:  5.15: 

5.12 

•  5.10 

5.10 

5.11 

:  5.12- 

5-.  13 

:  31.97; 

30.29 

27.45 

•  26.73 

:  2  5-.  80 

:•  -33-.  78; 

'  22.65 

:  30.25: 

26.90 

•  27.73 

•  28.47 

:•  28.  -73- 

:  28-.  73- 

•  28.62 

:  40.55: 

40.44- 

•  40.27 

40.23 

:•  40.25 

•  40.27-; 

•  40.25 

:  18.48: 

18.06 

17.64' 

17.49j 

:•  17.40 

:  17.41: 

17.33 

:  8.12: 

8.25- 

8.05 

•  8.09- 

:•  •  8.08 

:  8.04; 

8.04 

:  18.72: 

18.70 

18.22; 

17.95 

:  17-.  85- 

•  17-.  84: 

17.77 

Federal  Reserve  Board,     a/  Noon  buying  rates  for  cable  transfers.  '  b/  Quotations 
are  for  gold  pesos,  paper  pesos  (m/n)  computed  at. 44  per  cent' of  gold  exchange 
rate-.  •  '  •  » 
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GRAINS :  Exports  from  trie  United  States,  July  1 
PORK:        Exports  from  the  United  States,  Jan,  1 


August  13,  1931  and  1932 
August  13,  1931  and  1932 


Commodity  ./;.  

I  July  1  - 

Aug.  13 

;                  Weeks  ending 

1931 

1932 

1  July  23 

July  30 

Aug.  6 

Aug.  13 

1,000 

'  1,000- 

1,000 

1,000 

1,000 

1,000 

bushels 

;  bushels 

bushel  s 

bu  she  1  s 

bu  shel  s 

bu  shel  s 

SRAINS:  f 

15,757 

1  5,376 

321 

594  ' 

'  ,  781 

'X  ■  835 

6,213 

1,795 

202 

381 

118 

367 

tf  .    .4.  *••'•«• 

• — ' . 

167 



CO  Til  «  e  t   «  M   e  s   t    <    i  •'*•««•-•«» 

•  553 

550 

75 

)[U\ 

113 

57 

Ocl*tjS«*«    «4«    e    •    OA*    c    •«    4    a    «    0    «  « 

•  99 

1,077- 

51 

316 

,  318 

363 

Barley  'a/ «...;......;.. . 

:  873 

1,219  . 

314 

143 

237 

178 

■ 

Jan.  1 

-  Aug  13 

1931 

1932 

1  i  000 

1,000  . 

1,000 

ls000 

1,000 

1,000 

PORK: 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Hams  and  shoulders,  incl 

Wiltshire  sides. ...... 

58,140 

38,628 

830 

1,665 

620 

947 

Bacon,   incl.  Cumberland, 

26,994 

12,868 

690 

.675 

73  ' 

547 

370,331 

331,228 

5,272 

7,803 

4,390 

6,090 

10,380 

8,506 

76 

314 

68 

155 

Compiled  from  official  records  -  Bureau  of  Foreign  and  Domestic  Commerce, 
a/  Included  this  week:     Pacific  ports  wheat  257,000  bushels,  flour  62,000  barrels, 
from  San  Francisco,  barley  178,000  bushels,  rice  1 , 795, 000  pounds .    b/  Includes 
flour  milled  in  bond  from  Canadian  wheat,  in  terms  of  wheat* 

WHEAT,  INCLUDING  FLOUR:     Shipments  from  principal  exporting  countries 
■  ":  as  given  by  current  trade  sources 


Country 

Total 

shroment  s 

Shipments,  weeks 
ending 

; Total  shipments 
•  July  1  to  find 
Incl.  Aug.  13 

1930-31 
'  (Rev.) 

1931-32 
(Prel.) 

July  30 

Aug.  6 

; Aug. 13  | 

1931-32 

1932-33 

1,000 
bushels 

1,000 
bushel  s 

1,000 
bushels 

1,000 

bu  she  Is 

i  i-,ooo  i 

1  bushel  s; 

1,000  ■ 

bushel  s 

1,000 

bushels 

354,008 

333, 638 

6,552 

4,472 

:  5.140; 

39,232 

•*32r50C 
38,133 
7,171 

Canada,  4  markets  h/ . . . . 

273,437 
134,700 

206,258 
136,010 

7,267 

975 

4,513 

899 

;  7,220; 
;  1,20.2; 

22,629. 
21,970 

Argentina.  

Danube  and  Bulgaria  c/  . . . 

121,696 
148,500 
92,784 
15,176 
d/  6,032 

144,572 
161,404 
■71,664 
39,280 
■  .616 

496 
1,556 

0 

0 
0 

456 
2,328 

0 
0 
0 

:      .  672; 

I  .1,096! 

:.  0; 

■ !  °i 
:      -  pi 

11,748 
19,504 
:  9,112 

840 
■544 

4,392 
11,096 

0 

.  208--. 

0 

738,196 

751,174 

8,604 

'7,256 

:  '  6,908| 

80,980 

48,204 

Total  European  ship,  a/ . t,  615,392 
Total  ex-European  ship .a/  176,360 

597,976 
194,464 

7,576 
1,616 

4,296 
3,480 

1,062: 

1,234: 

71,256 
18,024 

35,318 
12,002 

— .<  ~      —  ,  I   —    *    —   —  f        —   "     —   —   —  - 

Rupert,  cj  Black  Sea  shipments  only,  d/  Net  imports  1930-31  were  420,099  bushels. 
e/  Total  of  trade  figures  Includes  North  America  as  reported  by  Broomhall' s. 
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BUTTER:      prices  at  London,  Berlin,  Copenhagen,  Montreal,  San  Francisco  and 
NeT7  York,  in  cents  per  pound  (Foreign  prices  by  weekly  cable) 


.Market  and  Item 

j 
': 

Aug.  20, 
1931 

Aug.  11, 

1932 

Aug.  13, 

1932 

: 

0  C ii  0  s 

foil  T  C      O  / 

P  pri  "h  q  p  / 

; 

?q  nn 

<C  w     .  WW 

?t  nn 

O  _!_  .  WW 

19. 50 

in    ^T'Q'nm  cr*n       Q O    ~     ~  v«  - 

! 

'xn  on  . 

OW.WW 

•  •  •  ?i  hn 

?1  j  GO 

'I  Y"l  i   V*  COI                 i                                 f\       4~  £*\  T  1  V*  "1   fT  ^  H 

, 

*  •  •  i 

p?  nn 

17  C5 

oopciiiidg, en ,  oi-iciax  yuo^a^ion  . 

*  *  *  i 

?fV  ^n 

CO  .  <JW 

13.85 

PQ  539 

P9  Pfi 

22  26 

T  nTri  nT^  • 

; 

Lani  sh 

• 

PR  68 

17.79 

17.24 

26.72 

17.09 

16.94 

25.20 

16.86 

17.01 

ITev:  Zealand,  unsalted   

24.98 

16.78 

16.70 

24.12 

15.85 

15.77 

24.00 

16.47 

16.39 

13,82 

13.67 

20.31 

13.28 

13.24 

a/  Converted  to  U.  S.  currency  at  prevailing  rate  of  exchange.     by  No  quotation. 


zupcpia:"  iivzstc:?:  aite  :za:  mapzzts 


(By  weekly  cable) 


Market  and  item 

Unit 

W 

Aug.  19, 
1931 

Dck  ended 
Aug.  10, 

1932  a/ 

'Aug.  17. 

1932  a/ 

GEE:  L-EEf : 

Receipts  of  hogs,  14  markets  . . . 

ITumber 

.70,992 

57,083 

52,786 

$ 

per  100 

lbs. 

11.72 

9.89 

9.24 

rrices  of  lard,  tcs.  Hamburg  .  .  . 

ii 

9.88 

7.92 

8.11 

UNITED  KINGDOM; 

Hogs,  certain  markets,  England  . 

i  j  umber 

8,618 

.9,886 

9,072 

prices  at  Liverpool: 

American  refined  lard  Taj   

$ 

per  100 

lbs. 

cj  8.91 

7.59 

7.51 

American  short  cut  green  hams 

ii 

18.47 

11.87 

11.56 

American  green  bellies   

ii 

13.25 

7.91 

ii 

16.95 

10.88  ' 

11.01 

a/  Converted  at  current  rate  of  exchange,    b/  Friday  quotations,     c/  prime  steam 
western. 
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